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Endeavor Bank Opens for Business 
451 investors are banking on its success 

 
SAN DIEGO (January 22, 2018) – Three years, $26.6 million, 451 investors, hundreds of 
meetings, numerous regulatory filings, and countless evenings working late into the night for its 
founders, San Diego’s newest bank – Endeavor Bank – is open for business. It has been 10 years 
since the city has welcomed a new bank headquartered in San Diego. 

Endeavor Bank’s focus is local: local decision-making, local board, founders, and owners, and 
strong relationships with local banking clients. Unique to the bank is its consultative model that 
provides banking clients with one-on-one business counsel from Endeavor’s senior 
management, in additional to traditional banking services. 

The path to starting a new bank is neither fast nor easy. Nationwide, since 2008, only a handful 
of banking entrepreneurs have attempted to start a bank from the ground up. The process 
takes time, money, and legal diligence to ensure the founders satisfy the requirements of the 
numerous state and federal regulations – causing Jack Henry & Associates, a company that 
supports financial institutions with core processing services, to appropriately state, “Starting a 
bank is no easy Endeavor.” 

For Endeavor Bank’s founders, the opening signals not only the end of the arduous organizing 
process, but also the beginning of an exciting opportunity.  

“Endeavor Bank is what local businesspeople have been asking for,” states Dan Yates, Endeavor 
Bank’s CEO and a banking veteran with 38 years in the industry. “Statistics overwhelmingly 
demonstrate that business owners want to entrust their finances to local banks. They also want 
to know their banker personally and add their banker to their list of trusted advisors. At 
Endeavor, that’s who we are and that’s what we do.” 

Steve Sefton, with 35 years as a banker, will serve as Endeavor Bank’s president. Other senior 
members of the management team include Robert Lampert, Chief Financial Officer; Robert 
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Horsman, Chief Banking Officer; Scott Parker, Chief Credit Officer; and Nasrin Rostami, Chief 
Operations/Risk Officer.  

The bank is headquartered in downtown San Diego in Symphony Towers and has a production 
office in Carlsbad. In addition to checking, savings, and loan services designed specifically for 
businesses, Endeavor Bank offers personal banking services for its business clients.  

“The banking industry is increasingly technology focused. Endeavor Bank is embracing the need 
for our clients to bank with ease from their own offices,” states Sefton. “We are offering a 
complete digital platform of services where we bring the bank to our clients instead of requiring 
a client to come to a bank branch.” 

The new bank is well funded. The initial capital raise netted $26.6 million, exceeding the $25 
million total needed to finalize the regulatory process. The bank’s capital level exceeds the 
requirements for a well-capitalized bank, as defined in federal regulations. Most of the 451 
investors are from the San Diego business community. The bank’s board of directors is a who’s 
who of local business leaders. 

Now that the process of taking the bank from a dream to reality is behind the founders, their 
focus is squarely on being a leading resource for the San Diego business community.  

“We are excited to bring a brand-new way of banking to our clients,” states Yates. “With our 
consultative banking platform, our clients will get unique services that look at a business as a 
whole, not just based on its banking needs.” 

“Our starting point with new clients isn’t opening bank accounts – we first listen to their story 
to learn about their business and their needs,” adds Sefton. “Only after we understand what 
makes them tick do we start talking about banking services.”  

 

About Endeavor Bank 

Endeavor Bank is a publicly-traded and community-focused business bank. Headquartered in downtown 
San Diego, the bank also has a production office in Carlsbad, California. Endeavor Bank opened in 
January 2018 and offers traditional business banking services across a broad spectrum of industries and 
specialties. Unique to the bank is its consultative banking services that partner business clients with 
Endeavor Bank’s senior management to build strategies and provide resources that solve problems, plan 
for the future, and grow revenues and profits. Visit www.bankendeavor.com for more information.  

 

Forward-Looking Statements 

Certain matters discussed in this press release constitute forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995, and are subject to the safe 
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harbors created by that Act. Forward-looking statements can be identified by the fact that they 
do not relate strictly to historical or current facts. They often include the words “believe,” 
“expect,” “anticipate,” “intend,” “plan,” “estimate,” or words of similar meaning, or future or 
conditional verbs such as “will,” “would,” “should,” “could,” or “may.” Forward-looking 
statements are based on currently available information, expectations, assumptions, projections, 
and management’s judgment about, the Bank, the banking industry and general economic 
conditions. These forward-looking statements are not guarantees of future performance, nor 
should they be relied upon as representing management’s views as of any subsequent date.  
Future events are difficult to predict, and the expectations described above are necessarily subject 
to risk and uncertainty that may cause actual results to differ materially and adversely.  
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